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INDIPENDENT AUDITORS REPORT

To

The Trustees of

TUNGABHADRA EDUCATION HEALTH & RURAL DEVELOPMENT TRUST,
Gandhinagar,

Ballari.

Report on the Financial Statements

We have audited the accompanying financial statements of “BALLARI INSTITUTE OF
TECHNOLOGY AND MANAGEMENT,” BALLARI, which comprise the Balance Sheet as at
315" March 2022, the income and Expenditure Account & Receipts & Payments
Account for the year then ended and a summary of significant accounting policies other
explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance
with the Karnataka societies Registration Act, 1960.This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the standards on Auditing issued by the
institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risk of material misstatement of the financial
statement, whether due to fraud or error. In making those risk assessments; the auditor
considers internal control relevant to the institution’s preparation and fair presentation of
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by

management, as well as evaluating the:overall presentation of the financial statement.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
. provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India.

a. In the case of the Balance Sheet, of the state of affairs of the institution as at March
31,2022.

b. Inthe case of the Income & Expenditure Account, of the Surplus for the year ended
on that date

c. Inthe case of the Receipts & payments, for the year ended on that date.

Report on Other Legal and Requirements

As required by the Act, we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
institution, so far as appears from our examination of those books;

c. The Balance Sheet, Income and Expenditure Account & Receipts & Payments
Account dealt with by this report are in agreement with the books of account;

CHARTERED ACCOUNTANTS
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BALLARI INSTITUTE OF TECHNOLOGY & MANAGEMENT, BELLARY

Schedules to Balance Sheet as on 31.03.2022

PARTICULARS AN(IE;J)N T

Schedule 1:
General Fund
Opening Balance 61,91,32,036
Add : Excess of Income over Expenditure 6,14,17,892
Add : Transferred 20,615

TOTAL 68,05,70,543
Schedule 2:
Grants Received
BITM - NAIN Opex Fund - Grants -1,29,175
BITM - NAIN Student Project Fund - Grants 10,06,055
BITM PMKVY-TI Grants 3,668
[EEE Students Branch BITM - Grants 37,039
MODROB Grants 21,30,392
R & D Project Grants [ME Dept] 50,41,353
Suryamitra Grants 1,81,887
VGST - Grants 42,03,134

Total

1,24,74,354




BALLARI INSTITUTE OF TECHNOLOGY & MANAGEMENT, BELLARY
Schedules to Balance Sheetas on 31.03.2022

PARTICULARS Al\ggf)NT
Schedule 3:
Other Liabilities & Provisions & Sundry Creditors
Other Liabilities
BITM Food Court Deposit - Mr.Guru Prasad 1,500
BITM Photo Copier Centre Deposit - Mr.Abdul Basha 3,000
Coffee Day stall Deposit - Mr.Suresh 3,000
Convocation Fee 1,600
Eligibility Fee (Non Karnataka) 7,500
Excess Refundable Fee 54,539
Photo Copy Fee 15,600
Revaluation Fee 2,41,900
Examination Fee (VTU) 40,35,925
VTU Penalty Fee 15,500
E-Shikshana Facility 8,244
KMDC(ARIVU) Educational Loan to Students 9,43,960
Scholarship 14,84,125
Provisions
CGST PAYABLE 2,160
SGST PAYABLE 2,160
EPF Payable 6,70,915
ESI Payable 90,560
TDS Payable 9,16,559
GSLI Insurance Payable 900
Housing Finance Loan Payable 1,27,428
Life Insurance Corporation Payable 2,12,008
Professional Tax Payable 52,200
Salary Payable 90,36,942
Staff Association Payable 10,18,037
Bhupal Souharda Pattina Sahakari Niyamita 2,78,805

SUB TOTAL 1,92,25,067
Sundry Creditors
Mr Hussain Khan, Ghouse Eng Works 1,92,724
M/s Integrated Power System Bly 99,000
M/s Spy Security Services - Ballari 1,63,741
M/s. SRD Solutions - New Delhi @Nf;«f}“}%\ 1,564
: : N RSN
M/s. Technociate Solutions Pvt.Ltd.-Bangalore é@{d :;goé/ @,a\«;\, 23,258
SUB TOTAL [E[54,, | Tkpnm 121 4,80,287
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BALLARI INSTITUTE OF TECHNOLOGY & MANAGEMENT, BELLARY

Schedules to Balance Sheetas on 31.03.2022

PARTICULARS Al\Ell:)SI.J)NT
Schedule 5:
Cash & Bank Balance
Cash Balance
Cash on Hand 2,40,220
SUB TOTAL 2,40,220
Bank Balance
Canara Bank (20651), Bly 96,93,416
Canara Bank - K-Fist 31,021
Indian Overseas Bank (4375) SB, Bly 1,97,774
KAGB - BITM IEEE Student Branch A/c 56,821
KAGB - BITM NAIN OPEX FUND A/c 1,07,827
KAGB - BITM NAIN STUDENT PROJECT FUND A/c 7,05,891
KAGB - BITM PMKVY-TI A/c 3,668
KAGB - BITM Suryamitra A/c 53,821
KAGB - Mechanical R& D A/c 4,02,864
KAGB - Principal BITM NSSA/c 65,418
Karnataka Gramin Bank - BITM C A/c No.0168 1,11,00,600
Karnataka Gramin Bank - BITM SB A/c No.0034 1,08,97,270
SUB TOTAL 3,33,16,392
TOTAL 3,35,56,612




BALLARI INSTITUTE OF TECHNOLOGY & MANAGEMENT, BELLARY

Schedules to Balance Sheetas on 31.03.2022

PARTICULARS ATSS?]NT
Schedule 6:
Deposits, Loans & Advances
Deposits
Electricity Deposit 10,77,953
EPABX Deposit 15,000
Gas Deposit 6,700
Fixed Deposit Canara Bank, Ballari 5,07,78,803
SUB TOTAL 5,18,78,456
Loans & Advances
Advance to Staff 2,86,010
Exam Remuneration 2,31,449
IGST Receivable 12,455
Ballari Business College 9,795
B G I Hostels - Bellary 6,36,50,000
T.E.H.R.D. Trust - Bellary 32,52,11,617
TOTAL 38,94,01,326
ADVANCE TO SUPPLIERS
M/s. E-Sutra Chronicles Pvt.Ltd. - Bangalore 1,18,000
M/s HLL Lifecare Limited - Noida UP 65,133
M/s Informatics Publishing Ltd 7,310
M/s Janatha Automobiles Pvt.Ltd.-Hosapete 4,200
M/s Robosoft Technologies Pvt Ltd, Udupi 1,099
SUB TOTAL 1,95,742
TOTAL 44,14,75,524
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BALLARI INSTITUTE OF TECHNOLOGY & MANAGEMENT, BELLARY
Schedule to Income & Expenditure Accountas on 31.03.2022
Schedule : 7
Administrative Expenses
PARTICULARS AMOUNT (Rs.)

Advertisement 24,40,461
Affiliation - AICTE 4,15,000
Affiliation - VTU 2,40,000
Audit Fee 96,000
Autonomous Expenses 5,50,524
Books & Periodicals 2,69,579
Conference Expenses 27,700
Consumables 12,56,477
Conveyance Charges 1,35,527
COVID Pandemic Expenses 6,01,710
Cultural Activity Expenses 22,225
Dispensary Expenses 32,621
Electricity Charges - College 32,86,113
Extra Curricular Events 2,216
Faculty Development Programme 10,005
Faculty Ph.D Contingency 2,13,000
Freight Charges 2,55,426
Fuel & Oil - Vehicles & DG Set 40,14,106
Graduation Day Expenses 5,08,765
GST Paid 27,88,977
GST RCM 54,076
Hospitality Expenses 1,29,029
ID Card Expenses 18,840
Inauguration Expenses 1,04,710
Indian Red Cross Society Fee 52,680
Insurance 13,49,227
Interest and Damages on ESI 1,282
Interest on GST 316
Interest on TDS 400
Internet Charges 15,21,607
ISO Certification 1,06,200
ISO Charges 13,435
Legal Fee 3,00,000
Meeting Expenses , 5,81,427
Membership Fee 7" 1,05,180
Meritorious Award Fxpénggs N 11,730
NAAC Expenses ., -7 [/ % N8\ 63,438
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BALLARI INSTITUTE OF TECHNOLOGY & MANAGEMENT, BELLARY
Schedule to Income & Expenditure Accountas on 31.03.2022

NBA Fee , 9,91,200
News Paper & Periodicals 26,071
NSS Expenses 9,202
Office Expenses 10,94,254
Online Feedback 6,000
Orientation Programme Expenses 12,000
Patent Charges 7,150
Paytm Fastag Charges 12,500
Ph.D. Guidance Remuneration 1,81,550
Photo Copier Charges 92,449
Pooja Expenses 91,991
Postage 1,39,930
Principal & HOD Contingency 2,44,384
Print Journals 1,48,429
Printing & Stationery 52,88,787
R&D Expenses 3,49,550
Rates and Taxes 8,01,157
Scholarship - College 6,59,700
Sponsorship 60,000
Seminar Expenses 4,060
Sports Expenses 70,468
Student Development Program 9,35,041
Student Induction Program Expenses 32,600
Student Internship Expenses 5,60,000
Telephone Charges 5,00,232
Training Expenses 48,020
Travelling Expenses 8,67,909
Vehicle Tax 1,00,414
VTU - Autonomous Affiliation Fee 92,55,000
VTU - E-Resource Consortium Fee (Exp.) 28,09,500
VTU Consortium Membership Fee 2,00,000
VTU University Fee 91,61,920
Web Charges 73,407
Workmen and Staff Welfare Expenses 54,780
Workshop Expenses 28,637

TOTAL 5,64,98,300
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BALLARI INSTITUTE OF TECHNOLOGY & MANAGEMENT, BELLARY
Schedule to Income & Expenditure Account as on 31.03.2022

Schedule: 8
Repairs and Maintenance

PARTICULARS AMOUNT (Rs.)
Building Maintenance 86,10,192
Campus Maintenance 16,86,812
Maintenance of Equipment 42,40,725
Vehicle Maintenance 8,42,638

TOTAL 1,53,80,367

Schedule: 9
Establishment Expenses

PARTICULARS AMOUNT (Rs.)
Salary 13,57,20,251
EPF Employer Contribution 40,57,279
ESI Employer Contribution 6,72,076
Exgratia 13,35,380
Other Remuneration 21,31,822
Staff LIC Gratuity Paid 19,64,043
Security Charges 15,81,720

TOTAL 14,74,62,571

Schedule: 10
Bank Charges

PARTICULARS AMOUNT (Rs.)
Bank Charges 1,21,704
TOTAL 1,21,704




BALLARI INSTITUTE OF TECHNOLOGY & MANAGEMENT, BELLARY
Schedule to Income & Expenditure Account as on 31.03.2022

Schedule: 11
Fees Collected

PARTICULARS AMOUNT (Rs.)
Alumni Membership Fee 3,41,700
Application Fee 18,70,000
College Registration Fee 47,19,872
Consultancy Fee 4,37,306
Cource Completion Certificate Fee 10,350
Duplicate Hall Ticket Fee 11,560
Duplicate ID Card Fee 23,500
Duplicate Receipt Fee 500
Eligibility Fee Karnataka 18,53,000
Exam Application Fee 89,853
Exam Processing Fee 3,97,104
Examination Fee (Autonomous) 16,40,000
Expenditure Certificate Fee 5,950
Extended Library Fee 48,43,960
Extra Lab Record Fee 5,040
Facility Charges (Rent) 2,85,389
Fine Fee 38,700
Indian Redcross Membership Fee 92,850
Lab Records, [A Books, Syllabus Books Fee 46,39,155
Late Admission Fine Fee 1,900
Library and ID Card Fee 13,55,500
Library Fine Fee 17,698
Marks Card Fee 22,375
Medical Fittness Certificate Fee 66,450
NSS Fee 74,280
NSS Grants 30,451
Online / Digital Facility Fee 27,86,250
Online Test Remuneration 95,279
Sale of E-Waste (Scrap) 12,693
Sports Development Fee 2,78,550
Sports Fee 1,85,700
Student Development Fee 46,425
Student Progress Report Fee 33,89,990

Student Welfare Fee

SN 92,850

Study/conduct Certificate F m

[ @7 32570

Teacher Development Fee //o /2 \G \\
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BALLARI INSTITUTE OF TECHNOLOGY & MANAGEMENT, BELLARY
Schedule to Income & Expenditure Account as on 31.03.2022

Transportation Fee 83,69,800
Tuition Fee - PG 1,72,01,855
Tuition Fee - UG 24,63,63,733
University Development Fund Fee 9,28,500
University Registration Fee 5,46,000
VTU - Consortium Fee Collected 17,68,390
VTU Career Guidance and Service Fund Fee 37,140
VTU E-Learning Fee 31,06,500
VTU Per Capita Charges (Examination) 77,680
Women Cell Fee 18,570

TOTAL 30,82,64,543
Schedule: 12
Interest Received

PARTICULARS AMOUNT (Rs.)

Interest on Electricity Deposit 2,61,064 |

Interest on Fixed Deposit 16,79,024

Interest Received 6,84,507
TOTAL 26,24,595




